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$&+781*� 
'LHVHV�)DKU]HXJ�LVW�QLFKW��JHHLJQHW�I�U�3HUVRQHQ��ZHOFKH�JHLVWLJ�EHKLQGHUW��
GDXHUKDIW�DXI�HLQHQ�5ROOVWXKO�DQJHZLHVHQ�VLQG��RGHU�DXV�VRQVWLJHQ�*U�Q�

GHQ�GDXHUQHU��3IOHJH�EHG�UIHQ� 
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 =85�%($&+781*�� 
· 'LHVHV�)DKU]HXJ�LVW�QLFKW�HPSIRKOHQ�I�U�3HUVRQHQ�XQWHU����

-DKUHQ��DXVJHQRPPHQ�GLH�.LQGHU-9HUVLRQ 

· 8P�0LVEUDXFK��YRU]XEHXJHQ��PXVV�DP�XQEHDXIVLFKWLJWHP�
)DKU]HXJ�GHU�%DWWHULH-6WHFNHU�DEJH]RJHQ�ZHUGHQ� 

· 'HQ�6WURP�XQEHGLQJW�DEVFKDOWHQ�EHYRU��GLH�6LW]SRVLWLRQ�
YHUODVVHQ�ZLUG 

· 1XU�I�U�HLQH�3HUVRQ� 

· %HDFKWHQ�6LH�DOOH�JHVHW]OLFKHQ�9HURUGQXQJHQ��ZHOFKH�
GLHVH�)DKU]HXJH�EHWUHIIHQ�� 

· hEHUSU�IHQ�6LH�YRU�)DKUWDQWULWW��GD��DOOH�.OHPPHQ�JHV�
FKORVVHQ�XQG�GLH�)HGHUVFKQDSSHU�HLQJHUDVWHW�VLQG� 

· 0DFKHQ�6LH�VLFK�HUVW�PLW�GHP�)DKU]HXJ��LQ�RIIHQHP�XQG�
KLQGHUQLVIUHLHP�*HOlQGH�YHUWUDXW�EHYRU�6LH�VLFK�LQ�GHU�
1lKH�YRQ�3HUVRQHQ�XQG�RGHU�+LQGHUQLVVHQ�EHZHJHQ� 

· )DKUHQ�6LH�QLFKW�EHL�1DFKW�RKQH�DXVUHLFKHQGH�%HOHXFK�
WXQJ� 

· 1LFKW�EHL���EHUPl�LJHU�1lVVH�EHQ�W]HQ� 

· 5HGX]LHUHQ�6LH�GLH�*HVFKZLQGLJNHLW�YRU�MHGHU�.XUYH� 

· 'HU�7UDYHO6FRRW��LVW�I�U�XQEHIHVWLJWHV�*HOlQGH�QXU�VHKU�
EHGLQJW�JHHLJQHW� 

· 1HKPHQ�6LH�VLFK�GLH�=HLW�XQG�OHVVHQ�6LH��:LFKWLJH�6LFKHU�
KHLWV-+LQZHLVH�XQG�5DWVFKOlJH�I�U�GHQ�*HEUDXFK�GHV�
7UDYHO�6FRRW����6HLWHQ���-���� 

 

'HU�7UDYHO6FRRW� LVW�VSH]LHOO�NRQVWXLHUW� I�U�3HUVRQHQ��ZHOFKH�QDFK�NXU]HU�=HLW�
*HKSUREOHPH� EHNRPPHQ� DEHU� DQVRQVWHQ� QRFK� HLQLJHUPD�HQ� EHZHJOLFK� VLQG���
6LH�VROOWHQ�QRFK�LQ�GHU�/DJH�VHLQ��PLQGHVWHQV���NJ�]X�KHEHQ�XQG�GDV�)DKU]HXJ�
DXI–�RGHU�DE]XEDXHQ� 

/(*$/,7b7� 

(OHNWRIDKU]HXJH�PLW�PHKU�DOV�]ZHL�5lGHUQ�XQG�I�U�HLQH�3HUVRQ�XQG�PLW�HLQHU�
+|FKVWJHVFKZLQGLQJNHLW�YRQ�PD[����NP�K�JHOWHQ�DOV�]XODVVXQJVIUHLH�%HKLQGHU�
WHQIDKU]HXJH�XQG�G�UIHQ�DXI�DOOHQ�*HKZHJHQ�VRZLH�LQQHUKDOE�YRQ�|IIHQWOLFKHQ�
*HElXGHQ�EHQ�W]W�ZHUGHQ� 
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$8)-�81'�$%%$8 
 

$FKWXQJ�� � /LQNV� XQG�5HFKWV� EH]LHKW� VLFK� DXI� OLQNV� XQG� UHFKWV� GHV� )DKU�
]HXJHV� 
 
0DFKHQ� 6LH� VLFK� ]XHUVW� PLW� GHP� )DOWPHFKDQLVPXV� YHUWUDXW�� � 'XUFK� 3UHVVHQ�
HLQHV�)HGHUVFKQDSSHUV�ZLUG�GDV�)DOWJHOHQN�IUHL�XQG�GHU�MHZHLOLJH�9-$UP�NDQQ�
DXI-�XQG�]XJHNODSSW�ZHUGHQ��%HDFKWHQ�6LH��GD��GHU�9-$UP�HQWVSDQQW�VHLQ�PX���
DQGHUHQIDOOV�NDQQ�GHU�)HGHUVFKQDSSHU�EORFNLHUW�VHLQ� 

$XI–� XQG� $EEDX� DXI� 7HSSLFKERGHQ� RGHU� LP� *UDV� NDQQ� � ]XVlW]OLFKH� %RGHQ�
UHLEXQJ�YHUXUVDFKHQ�XQG�GDV�DXWRPDWLVFKH��gIIQHQ�XQG�6FKOLH�HQ�GHU�9-$UPH��
VROOWH�PDQXHO�XQWHUVW�W]W�ZHUGHQ�� 

$8)%$8� 

 
6WHFNHQ�6LH�GDV�9RUGHUUDG�LQ�GLH�
HQWVSUHFKHQGH�gIIQXQJ��GHU�
/HQNVlXOH��'HU�)HGHUVFKQDSSHU��
PX��GDEHL�LP�]XJHK|ULJHQ�/RFK�
HLQUDVWHQ������������������������������������������������������������������ 

 

 

 

+DOWHQ� 6LH� GHQ� JHNODSSWHQ� 5DKPHQ� DXIUHFKW� DQ�
GHU�/HQNVlXOH� XQG�PLW� GHQ�+LQWHUUlGHUQ� DP�%R�
GHQ�� 3UHVVHQ� 6LH� ]XQlFKVW� HLQHQ� )HGHUVFKQDSSHU�
XQG� YHUlQGHUQ� JHULQJI�JLJ� GLH� 6WHOOXQJ� GHU�
/HQNVlXOH�VR�GD��GHU�)HGHUVFKQDSSHU�QLFKW�PHKU�
]XU�FN�HLQUDVWHQ�NDQQ�� 

:LHGHUKROHQ� 6LH� GLHVHOEH� 3UR]HGXU� DP� DQGHUHQ�
*HOHQN� 

 

 

)LJ���� 

)LJ���� 



 

� 

 

6FKZHQNHQ� 6LH� QXQ� GHQ� HQWULHJHOWHQ� 5DKPHQ�
QDFK� XQWHQ� XQG� URWLHUHQ� GDEHL� JOHLFK]HLWLJ� GLH�
/HQNVlXOH� QDFK� REHQ�� 'DEHL� � |IIQHQ� VLFK� GLH�
EHLGHQ� $UPH� DXWRPDWLVFK� ]XU� 9-6WHOOXQJ�� ELV�
GLH� EHLGHQ� )HGHUVFKQDSSHU� ZLHGHU� PLW� HLQHP�
K|UEDUHQ�.OLFN�HLQUDVWHQ� 
)DOOV� QLFKW�� KHOIHQ� 6LH� PLW� OHLFKWHP� 6FK�WWHOQ�
HWZDV�QDFK� 
 
 
 
 
 
 
6WHFNHQ� 6LH� GLH� EHLGHQ� +DQGJULIIH� LQ��
GDV� 7-6W�FN� ELV� GLH� � EHLGHQ� )HGHU�
VFKQDSSHU�HLQUDVWHQ�� 
 
 
 
6WHFNHQ�6LH�GHQ�9HUELQGXQJVUDKPHQ�LQ�
GLH� 3ODVWLN|IIQXQJHQ� DQ� GHQ� KLQWHUHQ�
5DGJDEHOQ�� XQG� ]ZDU� PLW� GHQ� UHGX]LHUWHQ� 'XUFK�
PHVVHU� DXI� GLH� UHFKWH� 6HLWH�� (V� LVW� ZLFKWLJ�� EHLGH�
6HLWHQ� JOHLFK]HLWLJ� HLQ]XI�KUHQ� XP� HLQ�9HUNDQWHQ�
]X� YHUPHLGHQ�� 3DVVLHUW� HV� � WURW]GHP�� ZHQGHQ� 6LH�
NHLQH� *HZDOW� DQ� VRQGHUQ� ]LHKHQ� 6LH� HV� ZLHGHU�
KHUDXV�XQG�VWDUWHQ�HLQHQ�QHXHQ�9HUVXFK��6FKOLH�HQ�
6LH�GLH���.OHPPH�DXI�GHU�UHFKWHQ�6HLWH�� 

��������������������������������������������������,QVWDOOLHUHQ� 6LH� GLH�
%DWWHULH� LQ� GLH� � � +DOWHUXQJ� ]ZLVFKHQ� GHQ� +LQWHU�
UDGJDEHOQ�� 'LH� EHLGHQ� .OHWW-
6FKZlQ]FKHQ�DQ�GHUHQ�(QGH�JHKHQ�
DQG� GLH� .OHWW-*HJHQVW�FNH�
EHLGVHLWLJDXI� GHU� %DWWHULH-
2EHUVHLWH�� XP� EHL� KROSULJHP� *H�
OlQGH� GDV� +HUDXVK�SIHQ� DXV� GHU�
+DOWHUXQJ��]X�YHUKLQGHUQ��'LH�.OHWW
-%lQGHU� VLQG� ODQJ� JHQXJ� XP� HLQH�
]ZHLWH�%DWWHULH�DXI]XQHKPHQ� 

,P�%LOG��VLQG�HLQH�6/$�XQG�HLQ�/L-
,RQ�%DWWHULH����GDUJHVWHOOW���(V�N|Q�
QHQ� � DEHU� DXFK� ]ZHL�/L-,RQ� -� RGHU�

)LJ���� 

)LJ���� 

)LJ���� 

)LJ���� 



 

� 

]ZHL�6/$�%DWWHULHQ�DXIHLQDQGHU��
JHVWDSHOW�ZHUGHQ�������������������������������� 

� 

 

����������������������������������������������
9HUELQGHQ�6LH�GLH�5�FNHQOHKQH�
PLW� GHP� 6LW]�� LQGHP� 6LH� GHQ�
9LHUNDQW-(OOERJHQ�GXUFK�'U�FN�
HQ� GHV� )HGHUVFKQDSSHUV� LQ� GLH�$XI�
QDKPH�VWHFNHQ� 

(UVWPDOLJHU� $XIEDX����
=ZHL� 3RVLWLRQHQ� VLQG� P|JOLFK�� ,P�
+HUVWHOOHUZHUN� ZXUGH� GHU� )HGHU�
VFKQDSSHU� LP�OHW]WHQ�/RFK�PRQWLHUW��
ZDV�I�U�GLH�PHLVWHQ�3HUVRQHQ�SDVVHQ�
VROOWH��)DOOV�6LH�WURW]GHQ�GLH�5�FNHQ�
OHKQH� ZHLWHU� YRUQH� Z�QVFKHQ�� SRVL�
WLRQLHUHQ� 6LH� PLWKLOIH� HLQHU�
6SLW]]DQJH� GHQ� )HGHUVFKQDSSHU� LQV�
]ZHLWH� /RFK�� 'LH� QXQ� HQWVWDQGHQH�
hEHUOlQJH� PX��PLW� HLQHU� +DQGVlJH�
DXI� ��PP� YRQ�0LWWH� ]ZHLWHP�/RFK�
YHUN�U]W�XQG�HQWJUDWHW�ZHUGHQ��)DOOV�
QRFK� N�U]HU� JHZ�QVFKW�� PX�� HLQ� QHXHV� /RFK� JHERKUW� ZDUGHQ�� 'HU� (OOERJHQ�
NDQQ�DXFK�QRFK��IDOOV�JHZ�QVFKW�HWZDV�]XUHFKW�JHERJHQ�ZHUGHQ��$EHU�ELWWH�QXU�
HLQPDO� XQG� QXU� JDQ]�ZHQLJ��0HKUPDOLJHV�+LQ–� XQG�+HUELHJHQ� VFKZlFKW� GLH�
5RKUVWUXNWXU�� 

�:LH�DXFK�LPPHU��EHYRU�6LH�HWZDV�ELHJHQ�XQG�RGHU�DEVFKQHLGHQ��WHVWHQ�6LH�
DXVJLHELJ�GLH�6LW]SRVLWLRQ� 

'LH�6LW]K|KH� NDQQ�PLW� HLQHU�.RPELQDWLRQ� GHU� EHLOLHJHQGHQ�5LQJH� HLQJHVWHOOW�
ZHUGHQ�� ,VW� GLH� JHZ�QVFKWH� 6LW]K|KH� HUPLWWHOW�� VROOWHQ� GLH� HQWVSUHFKHQGHQ��
5LQJH�DXI�GDV�5RKU�JHNHEW�ZHUGHQ���(PSIRKOHQ�LVW�6LOLNRQ�RGHU�(SR[\���$XFK�
.OHEHEDQG�LVW�EHVWHQV�JHHLJQHW��� 

 =85�%($&+781*���0RQWLHUHQ�6LH�GHQ�6LW]�VR�WLHI��ZLH�QRFK�EHTXHP����-H�
K|KHU�GHU�6LW]���GHVWR�PHKU�=HQWULIXJDO-.UlIWH��WUHWHQ�LQ�GHU�.XUYH�DXI�XQG�XP�

VR�ODQJVDPHU��P�VVHQ�GLH�.XUYHQ�JHQRPPHQ�ZHUGHQ� 

1XQ��PLW�5�FNHQOHKQH�PRQWLHUW�XQG�6LW]K|KH�HLQJHVWHOOW��I�KUHQ�6LH�GDV��5RKU�
GHU�6LW]KDOWHUXQJ�LQ�GLH�$XIQDKPH�GHV�9HUELQGXQJVUDKPHQV�XQG��VFKOLH�HQ�VLH�

)LJ���� 

)LJ���� 



 

� 

GLH�.OHPPH� 

)DOOV� 6LH� 3UREOHPH� KDEHQ� VROOWHQ� � VLFK� DXI� GHQ�
6LW]� � ]X� EHJHEHQ�� ZHQQ� GLHVHU� LQ� )DKUWULFKWXQJ�
PRQWLHUW�LVW��MXVWLHUHQ�6LH�GLH�.OHPPH�VR��GD��GHU�
6LW]�JHUDGH�QRFK�HWZDV�GUHKEDU�LVW��9HUULHJHOQ�6LH�
EHLGH� 3DUN-%UHPVHQ�� QHKPHQ� GHQ� 6LW]� HLQ� XQG�
GUHKHQ�VLFK�PLW�GHP�6LW]�LQ�)DKUWULFKWXQJ� 
 
-XVWLHUHQ�6LH� �GLH�/HQNHU-+|KH�XQG�VFKOLH�HQ�6LH�
GLH� � .OHPPH� GHU� 7HOHVNRS-/HQNXQJ�� )�U� OHLFK�
WHUHV� +DQGJHSlFN� PRQWLHUHQ� 6LH� PLWWHOV� .OHWW-
9HUVFKOXVV� GLH� WUDSH]I|UPLJH� 6WRII-7DVFKH��

]ZLVFKHQ� GHQ� 9–$UPHQ� DQ� GLH� VHFKV� .OHWW-
5LQJH�� � � � �$Q�GHUHQ�9RUGHUVHLWH�EHILQGHG�VLFK�
HLQH�NOHLQH�7DVFKH��ZHOFKH�,KU�:HUN]HXJ�DXI�
QLPPW������������������������������������������ 

=XP�5HLVHQ��VFKLHEHQ�6LH�HLQHQ�NOHLQHQ�+DQG�
NRIIHU�HWZD�LQ�GHU�*U|�H�YRQ�HUODXEWHP�)OXJ-
+DQGJHSlFN� TXHU� �EHU� GHQ� 9-5DKPHQ�� (U�
SDVVW� EHTXHP� XQWHU� � GHQ� 6LW]� XQG� ,KUH� %HLQH�

XQG�EHKLQGHUW�QLFKW�EHLP�/HQNHQ��0LW�DOO�GHP�*HSlFN�LVW�GDV�$XIVLW]HQ�P|JOL�
FKHUZHLVH�HWZDV�VFKZLHULJ��(QWIHUQHQ�6LH�GLH�5�FNHQOHKQH�XQG�6LH�N|QQHQ�ZLH�
DXI�HLQHP�+HUUHQIDKUUDG�DXIVWHLJHQ������������������������=XP�(LQNDXIHQ�VFKLHEHQ���
6LH� HLQIDFK� HLQHQ� RIIHQHQ� .DUWRQ� RGHU� .LVWH� � �EHU� GHQ� 9-
5DKPHQ�����������������������������������������������������������������������������������������������������������������������������������������������������

)LJ����� 

)LJ���� 

)LJ����� 
)LJ����� 
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�2SWLRQ��� 
9HUOlQJHUQ�6LH�GHQ�/HQNHU�DXI�0D[LPDOK|KH�DEHU�ODVVHQ�6LH�GLH�+DQGJULIIH�LP�
7-5RKU� 

�2SWLRQ���� 

9HUN�U]HQ� 6LH� GHQ� /HQNHU� DXI�
0LQLPDOK|KH� XQG��]LHKHQ�6LH�GLH�
+DQGJULIIH�DXV�GHP�7-5RKU 

 

 

 

)L[LHUHQ�6LH�GHQ�JHIDOWHWHQ�/HQNHU�PLWWHOV�.XJHO
-*XPPLEDQG�]XVDPPHQ 

2SWLRQ����)�U�GHQ�RIIHQHQ��7UDQVSRUW�GHV�JHIDOWHWHQ�
)DKU]HXJHV�DP�5�FNVLW]�RGHU�LP�.RIIHUUDXP�� 

 

RGHU 
 

�2SWLRQ����9HUVWDXHQ�GHV�]HUOHJWHQ��XQG�JH�
IDOWHWHQ��)DKU]HXJHV�LQ�GHU�7UDJHWDVFKH�� 

)LJ����� 

)LJ����� 



 

� 

�2SWLRQ���XQG��� 

gIIQHQ�6LH�GLH�6LW]-.OHPPH�
XQG�]LHKHQ�6LH�GHQ�6LW]�VDPW�
5�FNHQOHKQH� DXV� GHP�
5RKUVWXW]HQ� GHV�
9HUELQGXQJVUDKPHQV� XQG�
|IIQHQ� � 6LH� GDQQ� GHVVHQ�
UHFKWH�.OHPPH� 

=LHKHQ� 6LH� GHQ� � %DWWHUL�
HVWHFNHU�DE�XQG�QHKPHQ�6LH��
GLH� %DWWHULH� DXV� GHU+DOWHU�
XQJ� 

gIIQHQ� 6LH� GLH�.OHPPH� DXI�
GHU� UHFKWHQ� 6HLWH� � GHV�
9HUELQGXQJVUDKPHQV� XQG�
]LHKHQ� LKQ� PLW� EHLGHQ� +lQ�
GHQ��JOHLFKPl�LJ�DXV��VHLQHU�
3ODVWLN-)�KUXQJ�� 
 
 
�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

 

 
 

 

'U�FNHQ�6LH�QXQ�DQ�HLQHP������9
-$UP-*HOHQN� GHQ� )HGHUVFKQDS�
SHU� XQG� XQG� EHZHJHQ�
JOHLFK]HLWLJ� GHQ� /HQNHU� HWZDV�
]XU� 6HLWH� VR� GD�� � GHU� )HGHU�
VFKQDSSHU� QLFKW� PHKU� ]XU�FN�
HLQUDVWHQ� NDQQ�� :LHGHUKROHQ�
6LH�GDV�JOHLFKH�DXI�GHU�DQGHUHQ�
6HLWH� 

)LJ����� 

)LJ����� 



 

� 

'U�FNHQ� 6LH� QXQ� GLH�
/HQNVlXOH� ODQJVDP�
QDFK� KLQWHQ� XQG� XQWHQ�
ELV�GLH�)HGHUVFKQDSSHU�
HLQUDVWHQ�'DEHL�JOHLWHQ�
DXWRPDWLVFK�GLH�EHLGHQ�
$UPH� ]XVDPPHQ�� %HL�
]X� VWDUNHU� %RGHQ�
UHLEXQJ� VROOWH� GLHVH�
%HZHJXQJ� SHU� +DQG�
XQWHUVW�W]W�ZHUGHQ� 

'LH�/HQNVlXOH�NDQQ�QXQ�DOV�7UDJHJULII��YHUZHQGHW�ZHUGHQ� 

�2SWLRQ����� 

/HJHQ�6LH�QXQ�GLH�%DWWHULH�LQ�GLH�0LWWH�GHU�7UDJHWDVFKH�XQG�VLFKHUQ�GLHVH�PLW�
GHQ�.OHWWHQElQGHUQ��'LH�/L-,RQ�%DWWHULH�VROO�GDEHL�]ZLVFKHQ�GHQ�6FKDXPVWRII-
6FKDOHQ�JHVFK�W]W�VHLQ���������������������������������������������������������������������������������� 

1HKPHQ�6LH�QXQ�GHQ�JHIDOWHWHQ�5DKPHQ�XQG��OHJHQ�LKQ�HWZD�V\PHWULVFK��EHU�
GHU�JH|IIQHWHQ�7DVFKH�DE��ZR�HU�EHTXHP��EHU�GLH�%DWWHULH�SDVVW��'DV�9RUGHUUDG�
PX�� GDEHL� DXV� GHU� /HQNVlXOH� JHQRPPHQ� XQG� VHSDUDW� LQ� GHU�7DVFKH� YHUVWDXW�
ZHUGHQ������ 

7UHQQHQ�6LH�GLH�5�FNHQOHKQH�YRP�6LW]�XQG�OHJHQ�GLHVH�PLW�GHP�3ROVWHU�QDFK�
XQWHQ� DXI� GLH� EHLGHQ� +LQWHUUlGHU� XQG� PLW� GHP� 5RKU-(OOHQERJHQ� � VHLWOLFK�
]ZLVFKHQ�GLH�5DKPHQURKUH� 

'HU�6LW]�PLW�GHU�KLQWHUHQ�6HLWH�QDFK�OLQNV�]HLJHQG�ILQGHW�3ODW]�YRUQH�REHQ��VR�
GD���GDV�5RKU�GHU�6LW]-+DOWHUXQJ�DQ�GHU�9RUGHUVHLWH�GHU�%DWWHULH�]ZLVFKHQ�GHQ�
5RKUUDKPHQ��QDFK�XQWHQ�UDJW�� 

'HU�9HUELQGXQJVE�JHO�KDW�DP�EHVWHQ�3ODW]�LP�$QVFKOXVV�DQ�GHQ�6LW]�XQG�PLW�
HLQHU�6HLWH��EHU�GHQ�+LQWHUUlGHUQ� 

'DV�*HZLFKW�GHV�JHVDPWHQ�3DFNV��PLW�6/$�%DWWHULH�LVW�HWZD���NJ���6ROOWH�GLHV�
]X�VFKZHU�I�U�6LH�VHLQ��SDFNHQ�6LH�GLH�%DWWHULH�HLQIDFK�QLFKW�LQ�GLH�7DVFKH�XQG�
VFKRQ�P�VVHQ�6LH�QXU�QRFK�]ZHLPDO�HWZD��GLH�+lOIWH�KHEHQ� 

 

)LJ����� 



 

�� 

�%DWWHULH-$Q]HLJH��DP�'UHKJULII������������ 

*U�Q-*HOE-5RW��������JXWHU��ELV�YROOHU�/DGH]XVWDQG� 

��*U�Q�DXV�XQG�QRFK�*HOE-5RW��������GHU�/DGXQJ�LVW�QRFK�YRUKDQGHQ�� 

*HOE�DXV�XQG�QRFK�5RW��������������������GHU�/DGXQJ�LVW�QRFK�YRUKDQGHQ�� 

$FKWXQJ���'LH�%DWWHULH-$Q]HLJH�LV�QXU�KLQUHLFKHQG�JHQDX�ZlKUHQG�GHU�)DKUW��
%HL�6WLOOVWDQG��WlXVFKW�GLH�$Q]HLJH�HLQHQ�IDOVFKHQ�EHVVHUHQ�/DGH]XVWDQG�YRU� 

���������������������������/DGHQ�GHU��/L-,RQ-%DWWHULH 

=XHUVW�/DGHJHUlW�RKQH�%DWWHULH�PLW�GHU�6WHFNGRVH�YHUELQGHQ�XQG�/lPSFKHQ�
EHREDFKWHQ���1DFK�HLQLJHQ�6HNXQGHQ�%OLQNHQ�EOHLEW�HLQH�URWHV�VWlQGLJHV�/LFKW�
�EULJ��1XQ�GDV�/DGHJHUlW�PLW�GHU�%DWWHULH�YHUELQGHQ�XQG�HLQ�]ZHLWHV��KHOOHUHV�
5RW�OHXFKWHW�DXI���'LHVHV�]ZHLWH�5RW�ZHFKVHOW�DXI�*U�Q�ZHQQ�GHU�/DGHYRUJDQJ�
DEJHVFKORVVHQ�LVW����'LHV�NDQQ�MH�QDFK�%DWWHULH-7\S�XQG��/DGH]XVWDQG�ELV�]X����
6WXQGHQ�GDXHUQ��$OVR�DP�EHVWHQ��EHU�1DFKW�ODGHQ��(V�LVW�DEHU��ZHGHU�QRW�

ZHQGLJ��GLH�%DWWHULH�Y|OOLJ�OHHU]XIDKUHQ�QRFK�YROO�DXI]XODGHQ� 

:lKUHQG� GHV� /DGHQV� ZLUG� GDV� /DGHJHUlW� � VHKU� ZDUP�� 8P� DXVUHLFKHQGH�
.�KOXQJ�]X�JHZlKUOHLVWHQ��GDUI�HV�QLFKW��]XJHGHFNW�ZHUGHQ������������������������������������� 

$FKWXQJ��$QGDXHUQGHV�%OLQNHQ�URW�RGHU �JU�Q�LVW�HLQH�)HKOHUPHOGXQJ�XQG�
HV�ILQGHW�NHLQ�/DGHYRUJDQJ�VWDWW��6LHKH�DXFK�/DGHJHUlW-$QOHLWXQJ� 

��������������������������������������������������������������������
%5(06(1 

-HGHV�+LQWHUUDG� KDW� VHLQH� HLJHQH�%DQG-%UHPVH� XQG� EHLGH� VROOWHQ� JOHLFK]HLWLJ�
EHWlWLJW�ZHUGHQ��%HLGH�%UHPVKHEHO�EHVLW]HQ�DXFK�HLQH�3DUN-%UHPVH�� �%UHPVH�
EHWlWLJHQ� XQG� 3DUNEUHPVKHEHO� LQ� )DKUWULFKWXQJ� JHVHKHQ� QDFK� KLQWHQ� GU�FNHQ�
ELV�VLH�HLQUDVWHW��=XP�(QWULHJHOQ�QXU��%UHPVH�ZLHGHU�EHWlWLJHQ��������������������������������������������������

'LH�%DQG-%UHPVHQ�� IXQNWLRQLHUHQ�DXFK�EHL�IORWWHU�%HUJDE-)DKUW�VHKU�JXW��ZDV�
DEHU� QLFKW� ]XP� XQJHEUHPVWHQ� /DXIHQODVVHQ� YHUOHLWHQ� GDUI�� $XV� *U�QGHQ� GHU�
6LFKHUKHLW� � VRZRKO� DOV� I�U� GHQ� )DKUHU� DOV� DXFK� I�U� $QGHUH� GDUI� GLH�
*HVFKZLQGLJNHLW�ZHOFKH�DXI�GHU�(EHQH�HUUHLFKW�ZHUGHQ�NDQQ�QLFKW��EHUVFKULW�
WHQ�ZHUGHQ��9HUPHLGHQ�6LH�]X�VWDUNHV�%UHPVHQ�VR�GDVV�GLH�5lGHU�EORFNLHUHQ��
'LHV�UDGLHUW�IODFKH�6WHOOHQ�DXI�GLH�5HLIHQREHUIOlFKH�ZHOFKH�6LH�EHL�MHGHU�5DG-
8PGUHKXQJ�VS�UHQ�� 

([WUHPH� 9RUVLFKW� LVW� JHERWHQ� EHLP� XQEHDEVLFKWHQ� 6WHKHQEOHLEHQ� RGHU� JDU�
5�FNZlUWV-5ROOHQ� DQ� � 6WHLJXQJHQ�� 5�FNZlUWV� VLQG�%DQGEUHPVHQ� JHQHUHOO� HW�



 

�� 

([WUHPH� 9RUVLFKW� LVW� JHERWHQ� EHLP� XQEHDEVLFKWHQ� 6WHKHQEOHLEHQ� RGHU� JDU�
5�FNZlUWV-5ROOHQ� DQ� � 6WHLJXQJHQ�� 5�FNZlUWV� VLQG�%DQGEUHPVHQ� JHQHUHOO� HW�
ZDV�VFKZDFK��$XV�GLHVHP�*UXQG�ZLUG�GULQJHQG�HPSIRKOHQ��VWHLOH�$XIIDKUWHQ�
QLFKW�YHUVXFKHQ�KRFK]XIDKUHQ�VRQGHUQ��GRUW�DE]XVWHLJHQ�XQG�]X�VFKLHEHQ� 

:DUWXQJ 

'LH�:DUWXQJ�GHV�7UDYHO�6FRRW��LVW��VHKU�HLQIDFK� 

�$P� YRUGHUHQ� 7HLO� GHU� 7UDSH]WDVFKH� LVW� � HLQ� GXUFK�.OHWWEDQG� YHUVFKORVVHQHV�
)DFK�� ZHOFKHV� HLQ� 6RUWLPHQW� YRQ� DOOHQ� YRUNRPPHQGHQ� � ,QQHQVHFKVNDQW-
6FKO�VVHOQ�DXIQLPPW� 

(LQLJH�*OHLWIOlFKHQ�GHV�7UDYHO6FRRW��EHQ|WLJHQ�KLQ�XQG�ZLHGHU�HWZDV�6FKPLHU�
XQJ��'DV�VLQG�GLH�$XIQDKPH�GHV�9RUGHUUDGHV�LQ�GHU�/HQNVlXOH��GDV�7HOHVNRS�
GHU�/HQNXQJ�XQG�GLH�$XIQDKPH�GHV�(OOERJHQV�GHU�5�FNHQOHKQH�XQWHU�GHU�6LW]�
IOlFKH��'DV�EHVWH�XQG�VDXEHUVWH�6FKPLHUPLWWHO�LVW�9DVHOLQH��� 

'LH�%UHPVHQ�N|QQHQ�VRZRKO�YRUQH�DP�%UHPVKHEHO�PLW�GHQ�)LQJHUQ��DOV�DXFK��
DQ� GHQ� 'XUFKI�KUXQJV-1LSSHO� GHU� +LQWHUUDG-*DEHOQ� XQG� QRFK� DQ� GHU� %DQG�
EUHPVH�PLW�HLQHQ���PP�*DEHOVFKO�VVHO��MXVWLHUW�ZHUGHQ���� 

9RQ�=HLW�]X�=HLW�NRQWUROOLHUHQ� 

6LW]JUXSSH�� 6FKUDXEHQ� GHU � 6LW]SODWWH� QDFK]LHKHQ��0LW� GHU � =HLW� ZLUG� GLH�
+RO]SODWWH�GHV�6LW]HV�HWZDV��NRPSULPLHUW�XQG�GLH�6FKUDXEHQ�N|QQHQ�VLFK�ORFN�
HUQ��XQG�HYHQWXHOO�YHUORUHQ�JHKHQ���3DVVHQGH�6FKUDXEHQ�JLEW�HV�LQ�MHGHP�%DX�
PDUNW��PLW�DQGHUHQ�.|SIHQ���'LH�$EPHVVXQJ�LVW�0����[���PP��� 

9HUELQGXQJVURKU�YRP�6LW]�]XP�8-%�JHO��'XUFK�KlXILJHV�+RFKKHEHQ���DP�
6LW]���NDQQ��GLHVHV�5RKU��XQPHUNOLFK�XQG�LQ�NOHLQHQ�6FKULWWHQ�DXV�GHU�6LW]SODWWH�
KHUDXVJH]RJHQ�ZDUGHQ�ELV�GDQQ� VFKOLH�OLFK� �GLH�+DOWHUXQJ�XQWHU�/DVW� ]XVDP�
PHQEUHFKHQ�NDQQ�����������6LW]��YRP�8-%�JHO��HQWIHUQHQ��.OHPPH�GHV�6LW]URKUHV�
O|VHQ�� PLW� *XPPLKDPPHU� RGHU� bKQOLFKHP� DXI� GDV� 5RKUHQGH� NORSIHQ� ELV� HV�
ZLHGHU�DP�3ODWWHQERGHQ�DQVW|�W��XQG�.OHPPH�ZLHGHU�VHKU�IHVW�DQ]LHKHQ���� 

1DEHQPRWRU���DE���������6HKU�:LFKWLJ� 

'LH�0XWWHU� DQ� GHU�0RWRUDFKVH� PLW� � ��PP� *DEHOVFKO�VVHO� NRQWUROOLHUHQ� XQG�
JHJHEHQHQIDOOV�VHKU�IHVW�DQ]LHKHQ��(LQH�ORVH�0XWWHU�N|QQWH�GHU�$FKVH�HUODXEHQ��
PLW� GHP� 0RWRU� PLW]XGUHKHQ� XQG� GLH� GDULQ� ODXIHQGH� (OHNWUROHLWXQJ� DE�
]XZ�UJHQ��������$OV�)ROJH�ZlUH�HLQ�QHXHU�0RWRU�Q|WLJ�������������������������������������������������������������������������



 

�� 

9RUGHUUDG 

+DXSWUDKPHQ

9HUELQGXQJVUDKPHQ 

)LJ�����



 

�� 

+DXSWUDKPHQ %DWWHULH 

5�FNHQOHKQH 

6LW] 
)LJ����� 
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:,&+7,*(�6,&+(5+(,76+,1:(,6(�)h5�'(1����������
*(%5$8&+�'(6�7UDYHO6FRRW�� 

�(UVW� HLQVFKDOWHQ� ZHQQ� GLH� 6LW]SRVLWLRQ� HLQJHQRPPHQ� LVW�� 6LHKH�
DXFK�6HLWH��� 

(V�LVW�VHKU�ZLFKWLJ��GD��6LH�GLH�&KDUDNWHULVWLN�GLHVHU�$UW�YRQ�)DKU�
]HXJHQ� YHUVWHKHQ�� 8P� LQ� HLQHU� HQJHQ� 8PJHEXQJ� RGHU� ]ZLVFKHQ�
YLHOHQ�0HQVFKHQ�HLQLJHUPD�HQ�YRUZlUWV�]X�NRPPHQ��VLQG�GLH�$E�
PHVVXQJHQ� LQ� /lQJH� XQG� %UHLWH� QLFKW� ZHVHQWOLFK� JU|�HU� DOV� GLH�
HLQHU� VLW]HQGHQ�3HUVRQ��$XI� � HEHQHP��EHIHVWLJWHP�8QWHUJUXQG�KDW�
PDQ�GDPLW�SUREOHPORVH�)DKUHLJHQVFKDIWHQ��DEHU��DXI�VFKUlJHQ�RGHU�
XQHEHQHQ� )OlFKHQ� VLQG� � GLHVH� )DKU]HXJH� QLFKW� QDUUHQVLFKHU�� 'HU�
6FKZHUSXQNW�OLHJW�UHODWLY�KRFK�XQG�NDQQ�XQWHU�VROFKHQ�%HGLQJXQJ�
HQ�HUKHEOLFK�ZDQGHUQ��$OV�*UXQGUHJHO�JLOW��GHQ�2EHUN|USHU�LPPHU�
DXI�GLH�KRKH�6HLWH�GHV�*HOlQGHV�YHUODJHUQ� 

8P�JHIlKUOLFKH�6LWXDWLRQHQ�]X�YHUPHLGHQ��EHDFKWHQ�6LH�ELWWH�IROJHQGHV� 

.XUYHQ��$QGHUV�DOV�=ZHLUlGHU �N|QQHQ�GUHL-XQG�YLHUUlGULJH�)DKU]HXJH�QLFKW�
LQ� GLH� .XUYH� JHOHJW� ZHUGHQ�� IROJOLFK� P�VVHQ� .XUYHQ� ODQJVDPHU� JHQRPPHQ�
ZHUGHQ�XQG�DXFK�GDQQ�QRFK�YHUODJHUW�VLFK�GHU�6FKZHUSXQNW�]XU�6HLWH��'LHVHU�
(IIHNW� HUK|KW� VLFK� QRFK� VWDUN�EHL�8QHEHQKHLWHQ�RGHU� VFKLHIHQ�(EHQHQ��:HQQ�
PDQ� LQ�GHU�.XUYH�]X� VFKQHOO� LVW��NDQQ�HV�YRUNRPPHQ��GD��GDV� LQQHUH�KLQWHUH�
5DG� DQIlQJW�� DE]XKHEHQ�� ,Q� GLHVHP� )DOOH� VROO� GHU� 2EHUN|USHU� PHKU� LQ� GLH�
.XUYH�JHOHJW�XQG�JOHLFK]HLWLJ�GHU�/HQNHU-(LQVFKODJ�YHUULQJHUW�ZHUGHQ� 

�������$QVWHLJHQGHV� *HOlQGH�� 'HU � 6FKZHUSXQNW� YHU ODJHU W� VLFK� QDFK� KLQWHQ�
XQG�LP�=XVDPPHQZLUNHQ�PLW�DQGHUHQ�)DNWRUHQ�EHVWHKW�GLH�*HIDKU��QDFK�KLQWHQ�
]X� NLSSHQ�� � 9RU� XQG� DXI� 5ROOVWXKO-5DPSHQ� XQG� XQHEHQHP� 8QWHUJUXQG�
EHDFKWHQ��6LH�IROJHQGH�(PSIHKOXQJHQ�� 

· ,PPHU�GHQ�2EHUN|USHU�QDFK�YRUQH�]XP�/HQNHU��E]Z�DXI�GLH�K|KHUH�6HLWH�
GHV�*HOlQGHV�]X�YHUODJHUQ�� 

· 8QHEHQHV� *HOlQGH� LPPHU� PLW� PLWWOHUHU� *HVFKZLQGLJNHLW� DQJHKHQ� XQG�
6WRSV�LQPLWWHQ�VROFKHP�QDFK�0|JOLFKNHLW�YHUPHLGHQ��$P�%HVWHQ�DEHU�JDU�
QLFKW� HUVW� EHIDKUHQ�� )�U� DXVUHLFKHQGH�6WHLJOHLVWXQJ� EHVLW]W� GHU�0RWRU� HLQ�
HQWVSUHFKHQGHV� 'UHKPRPHQW�� ZHOFKHV� DEHU� EHL� HLQHP� VROFKHQ� 6WRS� XQG�
DQVFKOLH�HQGHP�]X�VFKQHOOHQ�*DVJHEHQ�XQWHU�8PVWlQGHQ�VWDUN�JHQXJ�VHLQ�
NDQQ�� GDV� )DKU]HXJ� � NLSSHQ� ]X� ODVVHQ�� )DOOV� HV� DOVR� ]XP� 6WRS� NRPPHQ�
VROOWH�� GHQ� 2EHUN|USHU� VR� ZHLW� ZLH� P|JOLFK� QDFK� YRUQH� ]XP� /HQNHU�
EHXJHQ�EHYRU�6LH�ZLHGHU�GRVLHUW�*DV�JHEHQ�� �$P�%HVWHQ� LVW�HV�QDW�UOLFK��
GHQ�$QVWLHJ��QXU�]X�EHJLQQHQ��ZHQQ��6LH�VLFKHU�VHLQ�N|QQHQ��HV�RKQH�6WRS�
QDFK�REHQ�]X�VFKDIIHQ� 

· %HL�JUR�IOlFKLJHQ��6WHLJXQJHQ�LPPHU��JHUDGHOLQLJ�XQG�QLFKW�LQ�6-.XUYHQ�



 

�� 

KRFKIDKUHQ�� )DOOV� GLH� 6WHLJXQJ� ]X� VWHLO� LVW�� QLFKWV� HU]ZLQJHQ�� 6WDWWGHVVHQ�
DEVWHLJHQ�XQG�GHQ�5HVW�VFKLHEHQ���GDGXUFK�ZLUG�DXFK�GLH�%DWWHULH�JHVFKRQW�
XQG�QLFKW�VR�VFKQHOO�OHHU� 

· )DKUHQ�6LH�QLHPDOV��SRWHQ]LHOO�JHIlKUOLFKH�6WHLJXQJHQ�DXI�RGHU�DE��]�%�EHL�
1lVVH��6FKQHH-XQG�(LVJOlWWH��*UDV��/DXE�XQG�GHUJOHLFKHQ��� 

· %HL���NXU]HQ�$EIDKUWHQ�ZLH�5ROOVWXKO-5DPSHQ��GHQ�*HVFKZLQGLJNHLWVUHJ�
OHU���'UHKJULII��LPPHU�DXI�0LQLPDO�VWHOOHQ�XQG�PLW�EHLGHQ�+lQGHQ�EUHPV�
EHUHLW� VHLQ��%HL� ODQJHQ�$EIDKUWHQ� VRIRUW�PLW� GHP�%UHPVHQ�EHJLQQHQ�XQG�
GLH� DXI� GHU� (EHQH� HUUHLFKEDUH� +|FKVWJHVFKZLQGLJNHLW� DXI� NHLQHQ� )DOO�
�EHUVFKUHLWHQ��$QGHUHQIDOOV�N|QQWH�GHU�%UHPVZHJ�QLFKW�DXVUHLFKHQ� 

· +|KHQUHGX]LHUWH�%RUGVWHLQNDQWHQ�XQG�DQGHUH�OHLFKWH�8QHEHQKHLWHQ�ELV�FD��
��FP�VLQG�JHQHUHOO�NHLQ�3UREOHP�DEHU�GHQQRFK�XQDQJHQHKP�]X�EHIDKUHQ��
6LH� VROOHQ� PLW� UHGX]LHUWHU� *HVFKZLQGLJNHLW� XQG� UHFKWZLQNHOLJ� � XQG� PLW�
QDFK� YRUQH� JHEHXJWHP�2EHUN|USHU� DQJHJDQJHQ�ZHUGHQ�� %HL� HLQHU�hEHU�
ZLQGXQJ� VROFKHU� +LQGHUQLVVH� LP� VFKUlJHQ� � :LQNHO� NDQQ� VLFK� GHU�
6FKZHUSXQNW� VFKQHOO� XQEHUHFKHQEDU� YHUlQGHUQ�� )DOOV� HV� ]X� HLQHP� 6WRS�
NRPPW�RGHU�HLQ�5DG�LUJHQGZR�DQVWHKW�GDUI�NHLQ�*DV�JHJHEHQ�ZHUGHQ��GD�
6LH� VRQVW� QDFK� KLQWHQ� RGHU� ]XU� 6HLWH� NLSSHQ� N|QQWHQ�� ,P�=ZHLIHO� LPPHU�
DEVWHLJHQ�XQG�GDV�)DKU]HXJ��GDU�EHU�KHEHQ�RGHU�]LHKHQ� 

· )DOOV� 6LH� /DVWHQ�� ZLH� HLQHQ� 5ROO-.RIIHU� KLQWHU� GHP�7UDYHO6FRRW� ]LHKHQ��
LPPHU�QDFK�YRUQH�EHXJHQ��(LQ�$QOHKQHQ�DQ�GHU�5�FNHQOHKQH�N|QQWH�HLQHQ������
+HEHODUP�EHZLUNHQ�XQG�XQWHU�8PVWlQGHQ�HLQ�5�FN-ZlUWV-NLSSHQ�YHUXUVD�
FKHQ��/DQJVDP�IDKUHQ��GD�LQ�GLHVHP�)DOO�QXU�HLQH�%UHPVH�]XU�9HUI�JXQJ�
VWHKW� 

· 7�UHQ��'LHVH�N|QQHQ�HLQ�HFKWHV�bUJHUQLV�GDUVWHOOHQ��EHVRQGHUV�ZHQQ�
VLH�PLW�HLQHP��6FKOLH�PHFKDQLVPXV�YHUVHKHQ�VLQG��$P�EHVWHQ�LVW�HV��HLQH�
IUHXQGOLFKH� 3HUVRQ� ]X� ELWWHQ�� GLH� 7�UH� I�U� 6LH� RIIHQ� ]X� KDOWHQ�� )DOOV� 6LH�
DOOHLQH� VLQG�� YHUPHLGHQ� 6LH� DNUREDWLVFKH�$NWLRQHQ�ZLH�PLW� GHP� )X�� GLH�
7�UH� RIIHQ� ]X� KDOWHQ�� ZlKUHQG� 6LH� VLFK� IDKUHQG� GXUFK� GLHVHOEH�
GXUFKNlPSIHQ��'LHV�NDQQ�HEHQIDOOV�PLW�HLQHP�YLHUWHOWHQ�5�FNZlUWV-6DOWR�
HQGHQ���6WDWWGHVVHQ�VWHLJHQ�6LH�DE�XQG�VFKLHEHQ�GXUFK�GLH�7�UH� 

=XVDPPHQIDVVHQG��ZLH�PLW� MHGHP�DQGHUHQ�)DKU]HXJ�DXFK�� ODVVHQ�6LH�JH�
VXQGHQ�0HQVFKHQYHUVWDQG� �ZDOWHQ��(V� OLHJW�JDQ]�DQ�,KQHQ�VHOEVW��GLH�%H�
IDKUEDUNHLW�GHV�JHZlKOWHQ�3IDGHV�ULFKWLJ�HLQ]XVFKlW]HQ��/HLFKWVLQQLJH�XQG�
XQ�EHUOHJWH�)DKUZHLVH��NDQQ�]XP�8QIDOO�I�KUHQ� 



 

�� 

:LH�MHGHV�DQGHUH�)DKU]HXJ�DXFK��LVW��GHU�7UDYHO6FRRW��JHZ|KQXQJV�
EHG�UIWLJ��%HYRU�6LH� VLFK� � GDPLW�XQWHU¶V�9RON�PLVFKHQ�� VROOWHQ�6LH�
VLFK��DXI�KLQGHUQLVIUHLHP�*HOlQGH��DXVUHLFKHQG�YHUWUDXW�PDFKHQ� 

'HU�*DV-'UHKJULII�IXQNWLRQLHUW�lKQOLFK�ZLH�EHL�0RWRUUlGHUQ��%HLP�$XVVODVVHQ�
GUHKW�HU�VLFK�DXWRPDWLVFK�ZLHGHU�LQ�GLH��-6WHOOXQJ�]XU�FN� 

'D�VLFK�GHU�$QWULHE�QXU�LP�OLQNHQ�+LQWHUUDG�EHILQGHW���VLQG�/LQNVNXUYHQ�OHLFKW�
EHVFKUlQNW��%HL�GHU�$QIDKUW�YRP� 6WRS�PLW�PHKU� DOV� ���*UDG� �/HQNHLQVFKODJ��
EORFNLHUW�GDV�9RUGHUUDG�]XQHKPHQG�GDV�$QWULHEVUDG��'LHV�JLOW�VRZRKO�I�U�IRU�
ZlUWV�DOV�DXFK� I�U� U�FNZlUWV��:lKUHQG�GHU� ODQJVDPHQ�)DKUW�NDQQ�GHU�/HQNHU�
DEHU� SUREOHPORV� PHKU� DOV� ��� *UDG� � QDFK� OLQNV� HLQJHVFKODJHQ� ZHUGHQ�� 1DFK�
UHFKWV�NDQQ�GHU�7UDYHO6FRRW�GDI�U�DXI�GHU�6WHOOH�JHGUHKW�ZHUGHQ��]�%��LQ�HQJHQ�
$XI]�JHQ�IDKUHQ�6LH�DP�EHVWHQ�VR�LQ�GLH�.DELQH��GD��6LH�PLW�HLQHU�5HFKWVGUH�
KXQJ�ZLHGHU�KHUDXVIDKUHQ�N|QQHQ��$EHU�$FKWXQJ��*DQ]�ZHQLJ�*DV�JHEHQ� I�U�
VROFKH�0DQ|YHU��.LSSJHIDKU�� 

'HU�7UDYHO6FRRW� LVW� I�U� � XQEHIHVWLJWHV� � *HOlQGH� QXU� VHKU� EHGLQJW� � JHHLJQHW��
:HLFKH� XQG�RGHU� VDQGLJH� :HJH� XQEHGLQJW� YHUPHLGHQ�� -HGRFK� N|QQHQ� � 6LH�
RKQH� JUR�H�3UREOHPH� NXU]H� 6WUHFNHQ� � �EHU� �*UDV� TXHUHQ��9RUUDXVVHW]XQJ� LVW�
DOOHUGLQJV��GD���GDVVHOEH��NXU]��XQG�GHU�8QWHUJUXQG�KDUW�XQG�QLFKW�EXFNHOLJ�LVW���
-H�QDFK�,KUHP�.|USHUJHZLFKW��P�VVHQ�6LH�DOOHUGLQJV�GDPLW�UHFKQHQ��EHL�HLQHP�
6WRS�QLFKW�ZLHGHU�DQIDKUHQ�]X�N|QQHQ��:HJHQ�GHV�H[WUHP�KRKHQ�(QHUJLHYHU�
EUDXFKV�VROOWHQ�VROFKH�6LWXDWLRQHQ��DEHU�P|JOLFKVW�YHUPLHGHQ�ZHUGHQ��,Q�MHGHP�
)DOOH�DEHU�GHQ�2EHUN|USHU��5LFKWXQJ��/HQNHU��YHUODJHUQ��XP�EHL�GHP�HUK|KWHQ�
5ROOZLGHUVWDQG�HLQ�5�FNZlUWVNLSSHQ�]X�YHUPHLGHQ� 

'HU�(OHNWURPRWRU��GLH�%DWWHULH��GLH�HOHNWULVFKHQ�/HLWXQJHQ��GLH�6WHFNYHUELQGHU�
VRZLH� GLH� *HVFKZLQGLJNHLWVUHJHOXQJ� G�UIHQ� QLFKW� H[WUHPHU� 1lVVH� DXVJHVHW]W�
ZHUGHQ�� $OV� )DXVWUHJHO�� 5HJHQ� GHQ� HLQH� XQJHVFK�W]WH� 3HUVRQ� DXVKlOW� VROOWH�
DXFK�GHP�)DKU]HXJ�QLFKW�VFKDGHQ��)DOOV�3I�W]HQ�QLFKW�YHUPLHGHQ�ZHUGHQ�N|Q�
QHQ��P�VVHQ�GLHVH�H[WUHP�ODQJVDP�JHTXHUW�ZHUGHQ�XP�6SULW]ZDVVHU�]X�YHUPHL�
GHQ� 
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%DWWHULHVWHFNHU��DP�VFKZDU]HQ�.lVWFKHQ�9RUGHUVHLWH�HLQVWHFNHQ������
�DXVVWHFNHQ�GXUFK�EHLGVHLWLJHV�'U�FNHQ�DP�%DWWHULH-6WHFNHU� 
 
9RU�GHP�(LQVFKDOWHQ�XQEHGLQJW�]XHUVW�6LW]-XQG�)DKUSRVLWLRQ�
HLQQHKPHQ�XQG�YRU�9HUODVVHQ�GLHVHU�3RVLWLRQ�XQEHGLQJW�ZLHGHU�DXV
-VFKDOWHQ��8QEHDEVLFKWLJWHQ�'UHKHQ�GHV�*DV-*ULIIHV�NDQQ�VRQVW�GDV�
XQEHVHW]WH�)DKU]HXJ�KRFKVWHLJHQ�ODVVHQ�XQG�6LH�RGHU�DQGHUH�JH�
IlKUGHQ� 
 
'UXFNWDVWHU��OLQNV�GU�FNHQ��EHL�DXVUHLFKHQG�JHODGHQHU�%DWWHULH�OHXFKWHW�
*U�Q-*HOE-5RW�JOHLFK]HLWLJ�� 
 
:lKOHQ�6LH�DP�6FKLHEHVFKDOWHU�OLQNV�9RUZlUWV�RGHU�JHJHEHQHQIDOOV�
5�FNZlUWV� 
 
'UHKHQ�6LH�LPPHU��ODQJVDP��DP�*HVFKZLQGLJNHLWVUHJOHU�]X�,KQHQ�KLQ�
�JHQDXVR�ZLH�EHL�HLQHP�0RWRUUDG���9HUPHLGHQ�6LH�GDEHL�UXFNDUWLJH�
'UHKEHZHJXQJHQ��:HQQ�VLFK�'LHVH�GHQQRFK�HLQVWHOOHQ��HLQIDFK�GHQ�
'UHKJULII�DXVODVVHQ�XQG�GDV�)DKU]HXJ�EHUXKLJW�VLFK�VRIRUW 
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:lKUHQG�VLH�,KU�*HSlFN�DP�6FKDOWHU�HLQFKHFNHQ��EOHLEHQ�6LH�HLQIDFK�DXI�,KUHP�
7UDYHO6FRRW�VLW]HQ��'DUDQ�VLHKW�GDV�3HUVRQDO��GD��6LH�JHKEHKLQGHUW�VLQG�XQG�
Ol�W� 6LH� ELV� ]XP� )OXJ]HXJ� IDKUHQ�� 3DVVDJLHUH� � PLW� .LQGHUZlJHQ� RGHU� � %H�
KLQGHUWHQIDKU]HXJHQ�ZHUGHQ�LQ�GHU�5HJHO�DOV�(UVWH�LQV�)OXJ]HXJ�JHEHWHQ��GDPLW�
GDV�3HUVRQDO�JHQ�JHQG�=HLW�XQG�3ODW]�KDW�XP�GLHVH�)DKU]HXJH�LP�*HSlFNUDXP�
]X�YHUVWDXHQ��'HVKDOE� VROOWHQ�6LH� �EHLP�:DUWHQ�DXI�GHQ�(LQVWLHJ�JXW�VLFKWEDU�
SDUNHQ�� GDPLW� GDV� 3HUVRQDO� � VLH� DXFK� ZDKUQLPPW�� $P� (LQVWLHJV-6FKDOWHU�
EHNRPPHQ�6LH�GHQ�*DWH-&KHFN�*HSlFN-$QKlQJHU��:HQQ�6LH�GDQQ�ELV�YRU�GDV�
)OXJ]HXJ�JHIDKUHQ�VLQG�XQG� ,KUHQ�7UDYHO6FRRW� � I�U�GHQ�7UDQVSRUW�YRUEHUHLWHW�
KDEHQ�� �� VLHKH� DXFK� KWWS���ZZZ�WUDYHOVFRRW�FRP�WLSV�KWP� �� ZLUG� GDV� 3HUVRQDO��
GLHVHQ�LP�*HSlFNUDXP�YHUVWDXHQ�XQG�DP�%HVWLPPXQJV-)OXJKDIHQ�ZLHGHU�]XP�
)OXJ]HXJ� OLHIHUQ��1DFK�GHU�$QNXQIW� ODVVHQ�6LH�HUVW� DOOH�3DVVDJLHUH�DXVVWHLJHQ�
XQG�ZHQQ�6LH�GDQQ�GDV�)OXJ]HXJ�YHUODVVHQ��VROOWH�,KU�)DKU]HXJ�DQ�JHZRKQWHU�
6WHOOH� VFKRQ�ZDUWHQ�XQG�6LH�KDEHQ�JH�JHQG�3ODW]�� ,KUHQ�7UDYHO6FRRW� �ZLHGHU��
LQ�IDKUEHUHLWHQ�=XVWDQG�]X�EULQJHQ� 

$FKWXQJ���'LH�*DQJZD\V�DP�)OXJ]HXJ�VLQG�RIWPDOV�UHODWLY�VWHLO�XQG�KDEHQ�
]XVlW]OLFK� QRFK� $QSDVVXQJV-6FKZHOOHQ� DQ� GHQ� 7HOHVNRS-9HUELQGXQJHQ������
'HVKDOE�LVW�HV�VHKU�UDWVDP��GHQ�7UDYHO6FRRW��LQQHUKDOE�GLHVHU��YLHUHFNLJHQ�5|K�
UHQ�]X�VFKLHEHQ��'DV�JLOW�DXFK�EHUJDE� 

$Q�JUR�HQ�LQWHUQDWLRQDOHQ�)OXJKlIHQ�ZHUGHQ�RIWPDOV�=�JH�HLQJHVHW]W��ZHOFKH�
GLH�3DVVDJLHUH�]X�XQG�]ZLVFKHQ�GHQ�YHUVFKLHGHQHQ�7HUPLQDOV� � WUDQVSRUWLHUHQ��
'LHVH� �:DJJRQV� VLQG� LQ� GHU�5HJHO� HLQIDFK� ]X� EHIDKUHQ�� 3DUNHQ�6LH� TXHU� ]XU�
)DKUWULFKWXQJ��DUUHWLHUHQ�6LH�LP�:DJJRQ�EHLGH�3DUNEUHPVHQ�XQG�NODPPHUQ�6LH�
VLFK� ]XVlW]OLFK� DQ� +DOWHVWDQJHQ� IHVW� GD� GXUFK� GDXHUQGHV� +DOWHQ� XQG�
:LHGHUDQIDKUHQ��6LH�LQ�XQIUHLZLOOLJH�%HZHJXQJ�YHUVHW]W�ZHUGHQ�N|QQWHQ� 

 

*HK-+LOIHQ��ZLH�HLQ�6WRFN�RGHU�.U�FNHQ��N|QQHQ�DP��7UDYHO6FRRW��PLWJHI�KUW�
ZHUGHQ�� %HL� GHQ� )X�UDV�
WHUQ� ILQGHQ� 6LH� ]ZHL�
%HFKHU��ZR�6LH� ,KUH�*HK�
KLOIHQ� VWHKHQG� RGHU�
OLHJHQG� EHIHVWLJHQ� N|Q�
QHQ�� � 6LFKHUQ� 6LH� GLHVH�
GDQQ� PLW� HLQHP� *HSlFN-
6SDQQHU���� 

)LJ����� 
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*HZLFKW FD����NJ���RKQH�%DWWHULH� 

+|FKVWJHVFKZLQGLJNHLW ���NP�K�
 

5HLFKZHLWH�SUR�%DWWHULH-/DGXQJ
 �6/$�����NP���/L-,RQ����NP 

0D[LPDOH�=XODGXQJ ����NJ��DXI�GHP�6LW]�XQG�]XVlW]OLFKHV 
*HSlFN�TXHU�DXI�GHQ�5DKPHQ� 

0RWRU ��9�������:DWW��LQ�GHU�1DEH 

5HLIHQJU|�H�XQG�$UW� 9RUQH����[��PP���+LQWHQ����[��PP�
PLW�+DUWVFKDXP-)�OOXQJ 

%DWWHULH ��9����$K�%OHL-$NNX��NJ�RGHU�����
/LWKLXP-,RQ�%DWWHULH�����NJ 

/DGHJHUlW ���-���9�$&�������+] 
��9'&��$K 

/DGH]HLW a���6WG�6/$�XQG���6WG��/L-,RQ 

%UHPVHQ -HGHV�KLQWHUH�5DG�PLW�MH�HLQHU�%DQG-
%UHPVH�XQG�3DUNEUHPVH 

$QWULHE 'LUHNW�LP�OLQNHQ�+LQWHUUDG 


�*HVFKZLQGLJNHLW�XQG�5HLFKZHLWH�ZXUGHQ�SHU�*36�PLW� QHXHQ�%DWWHULHQ�XQG�
����NJ�%HODGXQJ�DXI�HEHQHP��EHIHVWLJWHP�8QWHUJUXQG�XQG�PLW�ZHQLJHQ�6WRSV�
HUPLWWHOW���� 

+|KHUHV�*HZLFKW�� KlXILJHV�+DOWHQ� XQG�:LHGHUDQIDKUHQ� VRZLH�%HUJDXIIDKUHQ�
YHUULQJHUQ�GLH�5HLFKZHLWH��HUKHEOLFK�� 

:LH�PLW� MHGHP�EDWWHULH-EHWULHEHQHP�*HUlW� LVW� GLH�$QVFKDIIXQJ� HLQHU� ]ZHLWHQ�
%DWWHULH��HPSIRKOHQ� 

������������������������������������������$EPHVVXQJHQ� 

*HIDOWHW��XQG�LQ�GHU�7DVFKH $XIJHEDXW 

/lQJH� �����FP���������� /lQJH� ����FP�����´�� 

%UHLWH� �����FP�������� %UHLWH� �����FP�������´�� 

+|KH� ����FP�������� +|KH� ��9DULDEHO��MH�QDFK�
(LQVWHOOXQJ 
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)�U�,KUHQ�7UDYHO6FRRW��KDEHQ�ZLU�HLQ�XPIDQJUHLFKHV�$QJHERW�
DQ�Q�W]OLFKHP�=XEHK|U�YRUUlWLJ� 

 
 
 
 
 
 
 
 
 
 
 
 
 

7UDYHO6FRRW��(XURSH����H6FRRWHU 
³*HZHUEHKRI�DP�:HVWSDUN´ 

$GL-0DLVOLQJHU-6WU��� 
������0XQLFK��*HUPDQ\������������������������������������������

��-��-����������� 
 

ZZZ�WUDYHOVFRRW�FRP���ZZZ�WUDYHOVFRRW�GH 

)LJ����� 
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�'LH� PHLVWHQ� (OHNWURIDKU]HXJH� VLQG� PLW� %OHL-$NNXV� �� 6HDOHG� /HDG� $FLG�
DEJHN�U]W� 6/$�� DXVJHU�VWHW�� 'HU� *UXQG� GDI�U� LVW� GD�� VLH� HLQHUVHLWV� YHUKlOW�
QLVPl�LJ��SUHLVZHUW�VLQG�XQG�DQGHUHUVHLWV�ZHOWZHLW�LQ�JHQRUPWHQ�$EPHVVXQJHQ�
HUKlOWOLFK� VLQG�� 'HU� 1DFKWHLO� MHGRFK� LVW� GDV� JHULQJH�9HUKlOWQLV� GHU� /HLVWXQJ�
VGLFKWH�]XP�*HZLFKW�XQG�GLH�*HVDPW-/HEHQVGDXHU�LVW�DEKlQJLJ�YRQ�GHU�ULFKWL�
JHQ� +DQGKDEXQJ�� :LHGHUKROWH� 7LHIHQWODGXQJHQ� VLQG� lX�HUVW� VFKlGOLFK� XQG�
YHUN�U]HQ�GLH�/HEHQVGDXHU�HUKHEOLFK��,Q�DQGHUHQ�:RUWHQ��GLH�%DWWHULH�VROOWH�QLH�
OHHUJHIDKUHQ�ZHUGHQ�XQG� LPPHU�VR�EDOG�ZLH�P|JOLFK�ZLHGHU�JHODGHQ�ZHUGHQ���
,QVRIHUQ� � VLQG� �5HLFKZHLWH-$QJDEHQ�EHL�%OHL-$NNXV� LPPHU�DOV�HLQ� UHLQ� WKHR�
UHWLVFKHU�:HUW� RKQH� %HU�FNVLFKWLJXQJ� GHU� 7LHIHQWODGH-6FKlGLJXQJ� ]X� ZHUWHQ�
XQG�$EVWULFKH�I�U�6FKRQEHKDQGOXQJ�VLQG�HLQ]XSODQHQ� 

*O�FNOLFKHUZHLVH�NRQQWH�GLH�%DWWHULH-7HFKQRORJLH� LQ�GHQ� OHW]WHQ�-DKUHQ�HLQHQ�
HUKHEOLFKHQ�)RUWVFKULWW�YHU]HLFKQHQ��1LFKW�DOOH�1HXHQWZLFNOXQJHQ�HLJQHQ�VLFK�
I�U�(OHNWURIDKU]HXJH�� DEHU� VHKU� JXW� I�U� GLHVH�$QZHQGXQJ� LVW� GLH�/L-,RQ� %DW�
WHULH��/LWKLXP-,RQHQ���'LH�(QHUJLHGLFKWH�LVW�HWZD�GDV�PHKU �DOV�GDV��VLHEHQ�
IDFKH�GHV��%OHL-$NNXV��G�K��LP�NRQNUHWHQ�)DOO�QXU������*HZLFKW�EHL������PHKU�
5HLFKZHLWH��$XFK�GLH�/HEHQVGDXHU�LVW�HWZD���PDO�VR�ODQJ��'LHVH�%DWWHULHQ�KD�
EHQ�HLQHQ�HLQJHEDXWHQ�hEHUODVW-�XQG�8QWHUODVWVFKXW]��'LHV�NRPPW�MHGRFK�PLW�
HLQHP�HUKHEOLFKHQ��0HKUSUHLV��ZDV�MHGRFK�DXI�OlQJHUH�6LFKW�WURW]GHP�GLH�ELO�
OLJHUH�XQG�YRU�DOOHP�GLH�DQJHQHKPHUH�/|VXQJ�LVW���'L�/L-,RQ�%DWWHULH�UHGX]LHUW�
GDV�*HVDPWJHZLFKW�GHV�7UDYHO6FRRW�DXI�QXU����NJ� 

7UDYHO6FRRW��KDW��EHLGH�%DWWHULHQ�DXI�/DJHU� 
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1DFK�GHP�(LQVFKDOWHQ�NHLQ�/LFKW�DQ�GHU�'UHKJULII-$Q]HLJH 

 

0|JOLFKH�8UVDFKHQ��/HHUH�%DWWHULH��DXIODGHQ�RGHU�%DWWHULH-
:HFKVHO���%DWWHULH-6WHFNHU�QLFKW�JDQ]�HLQJHVWHFNW��DXVVWHFNHQ�XQG�

ZLHGHU�HLQVWHFNHQ� 

 

/HQNHU��QLFKW��JHUDGH�]XP�9RUGHUUDG 

%HKHEHQ��8QWHUH�.OHPPH�DQ�GHU�/HQNVlXOH�OHLFKW�O|VHQ��PLW�GHQ�
)��HQ�GDV�9RUGHUUDG�IHVWKDOWHQ�XQG�JOHLFK]HLWLJ�GHQ�/HQNHU�PLW�

GHP�9RUGHUUDG�DXVULFKWHQ�XQG�.OHPPH�ZLHGHU�DQ]LHKHQ� 
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,1+$/769(5=(,&+1,6 6HLWH 
 
 

=XU�%HDFKWXQJ � 

/HJDOLWlW � 

$XI–�XQG�$EEDX ��-�� 

,QWHUSUHWDWLRQ�GHU�%DWWHULH-$Q]HLJH �� 

%DWWHULH-3IOHJH� �� 

/DGHQ�GHU��%DWWHULH �� 

%UHPVHQ �� 

:DUWXQJ �� 

,OXVWUDWLRQHQ ���-��� 

:LFKWLJH�6LFKHUKHLWVKLQZHLVH�I�U�GHQ��������������������–������������������
*HEUDXFK�GHV�7UDYHO6FRRW  

5DWVFKOlJH�I�U�GHQ�JHKEHKLQGHUWHQ�������������������������������������������
)OXJUHLVHQGHQ��  

7HFKQLVFKH�'DWHQ �� 

%DWWHULHQ�XQG�(UVDW]WHLOH �� 

(LQLJHV��EHU��%DWWHULHQ �� 

)HKOHUVXFKH �� 

,QKDOWVYHU]HLFKQLV �� 
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